
Appendix A

Descriptive Statistics

Table A.1: Descriptive Statistics of variable WELLBEING by country

Country N mean sd min max
Austria 9 1.082 .689 -.33 2.139
Belgium 9 .463 .335 .046 1.07
Czech Republic 8 -3.486 .681 -4.263 -2.639
Denmark 8 4.279 .994 2.611 6.268
Estonia 9 -8.571 1.704 -11.664 -6.604
Finland 9 .934 .839 -.215 2.29
France 9 1.594 .616 .233 2.36
Germany 8 4.163 .528 3.307 4.903
Greece 9 -7.9 2.482 -12.031 -5.424
Iceland 0 . . . .
Ireland 9 -1.388 1.911 -4.509 1.619
Italy 8 -3.244 .654 -4.019 -2.148
Luxembourg 9 2.914 1.502 .783 4.838
Netherlands 7 3.253 .409 2.555 3.937
Poland 8 -8.938 1.497 -11.13 -6.965
Portugal 9 -1.677 1.715 -3.59 1.659
Slovak Republic 8 -7.305 .857 -8.594 -6.132
Slovenia 7 -1.788 1.06 -2.621 .271
Spain 7 -1.09 1.572 -3.586 .985
Sweden 8 7.98 .327 7.46 8.292
Switzerland 0 . . . .
United Kingdom 7 4.489 .44 3.909 5.228
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Table A.2: Descriptive Statistics of expenditure variable over years 2004-2012 by country

Country N mean sd min max
Austria 9 -.861 .41 -1.244 .021
Belgium 9 9.551 .815 8.193 10.501
Czech Republic 9 -1.867 .889 -3.014 -.604
Denmark 9 3.125 .806 1.374 3.999
Estonia 9 -5.434 1.55 -8.137 -4.148
Finland 0 . . . .
France 9 -.707 .511 -1.547 -.173
Germany 9 11.77 .52 11.163 12.455
Greece 9 -11.264 1.414 -13.479 -9.446
Iceland 6 -4.362 1.301 -5.996 -2.353
Ireland 9 -5.632 2.549 -8.741 -2.5
Italy 9 -.003 .344 -.362 .68
Luxembourg 0 . . . .
Netherlands 9 2.166 2.156 -.791 3.866
Poland 9 .097 1.167 -1.397 1.649
Portugal 9 -5.174 .481 -5.973 -4.578
Slovak Republic 9 -6.049 .577 -6.77 -4.945
Slovenia 9 -6.748 .522 -7.382 -5.621
Spain 9 8.641 1.319 6.42 9.837
Sweden 9 2.671 .993 1.333 4.03
Switzerland 9 13.338 1.035 11.773 14.551
United Kingdom 9 -.989 1.036 -2 1.373
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Table A.3: Descriptive Statistics of variable BLI by country

Country N mean sd min max
Austria 14 3.348 1.036 1.874 5.104
Belgium 13 2.281 .341 1.839 2.849
Czech Republic 12 -1.849 1.596 -3.608 .985
Denmark 13 5.944 1.627 3.768 9.522
Estonia 13 -5.036 1.771 -7.764 -1.975
Finland 12 3.079 1.22 1.897 6.315
France 13 2.436 .546 1.257 3.294
Germany 12 5.227 1.219 3.413 6.879
Greece 13 -3.406 2.033 -7.345 -.815
Iceland 5 6.363 3.043 1.913 9.077
Ireland 13 1.231 1.352 -.837 3.348
Italy 12 .316 .714 -.707 1.618
Luxembourg 12 4.425 1.429 2.718 7.343
Netherlands 11 4.691 1.578 2.097 8.544
Norway 5 1.404 .642 .388 1.997
Poland 13 -5.044 2.174 -7.707 -1.417
Portugal 13 -3.195 2.581 -7.187 -.264
Slovak Republic 12 -3.944 2.561 -6.243 1.868
Slovenia 11 -.56 1.447 -2.251 3.117
Spain 11 .598 1.567 -1.746 2.801
Sweden 13 4.867 .986 3.094 6.53
Switzerland 5 6.693 .652 5.661 7.225
United Kingdom 11 5.582 1.798 3.275 8.572
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Table A.4: Descriptive Statistics of expenditure variable over years 2013-2017 by country

Country N mean sd min max
Austria 14 -.776 1.276 -4.717 .583
Belgium 13 10.208 1.384 8.193 12.707
Czech Republic 13 -1.758 .736 -3.014 -.836
Denmark 14 2.91 1.841 -2.781 5.007
Estonia 13 -5.123 1.378 -8.137 -3.746
Finland 0 . . . .
France 13 -.535 .484 -1.547 .26
Germany 13 12.464 1.045 11.163 14.046
Greece 13 -10.583 1.405 -13.479 -8.677
Iceland 10 -3.624 1.263 -5.996 -2.067
Ireland 13 -7.125 3.114 -11.567 -2.5
Italy 13 -.026 .329 -.475 .68
Luxembourg 4 -5.454 3.61 -8.192 -.256
Netherlands 13 1.566 3.172 -7.128 4.106
Norway 5 .149 1.635 -2.737 1.27
Poland 14 -1.313 2.438 -5.025 1.927
Portugal 13 -5.374 .673 -6.282 -4.113
Slovak Republic 13 -5.882 .532 -6.496 -4.823
Slovenia 13 -6.364 .821 -7.382 -4.598
Spain 13 8.91 1.168 6.42 9.837
Sweden 14 3.015 1.369 .175 4.472
Switzerland 14 13.707 1.177 11.773 15.096
United Kingdom 13 -1.279 .998 -2.474 1.373



Appendix B

Estimated models

Table B.1: Pooling Regression of the Expenditure over Wellbeing

(1) (2)
WELLBEING BLI

Expenditure_res 0.111+

(0.0632)

Expenditure_rest−1 0.0794∗∗

(0.0267)

Expenditure_rec 0.272∗∗

(0.0763)

Expenditure_rect−1 0.0288
(0.0488)

_cons 0.0539 1.607∗

(0.565) (0.680)
N 104 101
R2 0.092 0.244
adj. R2 0.074 0.229
F 6.741 6.451
Standard errors in parentheses
+ p < 0.10, ∗ p < 0.05, ∗∗ p < 0.01, ∗∗∗ p < 0.001
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Table B.2: Regression model of the expenditure over the Wellbeing’s dimensions

(1) (2)
WELLBEING BLI

Expenditure_Income 0.0618 1.087
(1.096) (0.784)

Expenditure_Satisfaction -2.673+ -2.051+

(1.277) (0.981)

Expenditure_Work-life-balance 0.303 0.633
(1.070) (0.782)

Expenditure_Safety 2.926∗ 3.278∗∗

(1.305) (0.976)

Expenditure_Job -1.098 -0.509
(1.500) (0.999)

Expenditure_Environment 1.187∗ 0.641+

(0.455) (0.332)

Expenditure_Community 0.259 -0.906
(1.314) (0.855)

Expendtiture_Education -2.013 -2.531∗∗

(1.222) (0.852)

Expenditure_Civic Engagement 5.461∗∗∗ 4.520∗∗∗

(1.301) (1.011)

Expenditure_Housing 1.351∗ 1.211∗∗

(0.512) (0.358)

Expenditure_Health 1.035 0.0435
(1.617) (0.951)

_cons -0.404 0.938
(0.940) (0.636)

N 134 134
R2 0.602 0.687
adj. R2 0.566 0.658
F 7.904 12.68
Standard errors in parentheses
+ p < 0.10, ∗ p < 0.05, ∗∗ p < 0.01, ∗∗∗ p < 0.001
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Table B.3: Pooling Regression of the Expenditure over Wellbeing with the shock

(1) (2)
WELLBEING BLI

Expenditure_RES 0.437∗∗

(0.114)

D -0.102
(0.488)

D×Expenditures_RES -0.105+

(0.0598)

Expenditure_RESt−1 -0.0383
(0.0319)

Expenditure_REC 0.376∗∗∗

(0.0934)

Expenditure_RECt−1 -0.0229
(0.0314)

_cons -0.861 0.617
(1.015) (0.798)

N 131 116
R2 0.280 0.303
adj. R2 0.257 0.291
F 4.553 8.103
Standard errors in parentheses
+ p < 0.10, ∗ p < 0.05, ∗∗ p < 0.01, ∗∗∗ p < 0.001
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