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Appendices

Appendix 1. Philipps curve US, residuals, prior Jan. 2008
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Appendix 2. Philipps curve US, residuals, post Jan. 2010.
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Appendix 3. Philipps curve Japan, residuals
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Residuals

Predicted unemployment

Source: Personal Computations

Appendix 4. € per SDR residuals, post Jan. 2010
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Appendix 5. Europe’s big four exports growth rate on previous period vs. exchange rate
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Appendix 6. Yen vs. SDR after January 2016 rate cut.

175.00
170.00
165.00
160.00
155.00
150.00
145.00
140.00

Yen per SDR

2012

Spain

2014

M\[\ 1A //\ \ A
L NAA B WA s
’”A//AQ/V \i4 \W/W \\ V/ Wﬂ\w \\ A

N

€ per SDR

2016

135.00

130.00

11/2015 01/2016 03/2016

Yen per SDR

Source: International Monetary Fund; Personal Design

05/2016

Bo] policy rate

07/2016

1.5
1.45
1.4
1.35
i3
1.25
1.2
Lis
1.1
1.05

0.15

0.1

0.05

-0.05

-0.1

-0.15

132.

Exchange rate

Policy rate



Appendix 7. Japan exports growth rate on previous periods vs. exchange rate
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