Annexe 4 : Tableau de flux de trésorerie prévisionnel

FOR THE 12 MONTH PERIOD ENDED 31 DECEMBER (in € thousand) FY14A FY15A FY16A FY17A  FY1BA: FYI9E  FY20E  FY2IE  FY22E  FY23E
OPERATING ACTIVITIES

NET PROFIT 1045600  1334L00 20859.00 1381500 15569.00 1 19563.69 2044280 2474343 2758693 3081458
Depreciations of [inftangible fired assets 2214700 2526000 2645500  29283.00 2774599 30019.34 3208653 33967.37 3ISETREL 3723308
impaiments on [inftangible fixed assets 919.00 127600 444500 124500 127701 138164 147680  1563.35 164207 171365
Gain from bargain purchase [1862.00] 0.00 0.00 0.00 0.00 ] 0.00 0.00 0.00 0.00 0.00
Provision for pensions and other risks & charges (295L.00)  1530.00 [783.00) 507.00 16600 16600 166.00 166.00 166.00 166.00
Impaiments on current assets 2810.00 [532.00)  5137.00 [588.00) [1088.00))  SE7.80 £23.36 934.43 93.92 310.30
Net financial charges TASLO0  9990.00 1389600 1610400 2301500 1633619 1537534 1401027 1262567 10B14.66
Profit on sale of tangible fired assets (120.00)  [1533.000  [2117.00} [739.00)  [143.00)} 0.00 0.00 0.00 0.00 0.00
Lass on sale of tangible fied assets B4.00 10000  1123.00 £B6.00 700 0.00 0.00 0.00 0.00 0.00
Income taxes [3603.00) 352200 127200  B19.00  5363.00 ¢ GO2B.24  £299.13  TEM.30  BE0DAE 549503
Share-based payment transactions settled in equity 528.00 B42.00 555.00 £34.00 20.00] 22000 220,00 220.00 220,00 220,00
Cash flow from operating activities before movements in working capital and provisions 3582200 5350600 7FOBIE.00 GBEIE00 7219600 ) 7470290 7729036 83229.15 8651267 90767.27
Decrease / [increase) in trade and other receiva bles [12780.00) [17971.00)  [7523.00]  [B381.00) 2217.00 } (15457.51) (2242.61) [2299.30) [235.75) (2407.67]
Decrease / [increase) in inventonies [6736.00)  [2277.00)  (75S07.00) (21865.00) [10085.00)  360.68 0.4 £57.41 313.07 30404
Increase / [decrease) in trade payables 1230800 (7552000 36310.00  [2141.00) 350700 | (12917.58) 150010  1347.86 167600 1710.57
Decrease / [increase) in other non-current assets 238.00 1200 [1677.00) 84200 [2241.00)) 572620 0.00 0.00 0.00 0.00
Decrease / [increase) in other current assets/liabilities 25400 [1322.00)  [4183.00)  (3337.00] 0.00! 24580  [144.84) 10879 00L75  [217.50)
Increase f [decrease) in other non-current liabilities 0.00 [364.00] 406.00 [176.00] 0.00 ! (7653.00) 0.00 0.00 0.00 0.00
Decrease / [increase) in other operating assets/liabilities 45200 (1674000  [5454.00)  [327L.00) (229L00)) (168L.00)  [144.84) 10879 0075 [217.50]
Cash flow generated from operating activities 910600 2412200 BEE7L.00  3298B.00 97159.00 ! 41007.09 T6BO3.46 B3043.61 86350.74  90156.30
Interest received 1058.00 173500 125400  1527.00 241600 160020 171624 171165 175403  1847.63
Income taxes paid [-] / received (+] [1239.00)  [3545.00) (1142.00) [1537.00)  (B54.00)) (1663.40) (174828 [1388.54) [1438.32) (1418.55)
CASH FLOW FROM DPERATING ACTIVITIES 2892500 2231200 86824.00 3297800 9B7ILO0; 4094789 TBTTLAZ 8336636 BETOGA4 9058535
INVESTING ACTIVITIES :

Cash receipts on sale of tangible fored assets 763.00 529700  BEAT.00  A453L00 [20.00)! 0.00 0.00 0.00 0.00 0.00
Purchases of tangible fived assets (31018.00) [37835.00) (7E79L.00) [52349.00) [62092.00); (S647L.84) [S1360.35) [46711.58) (42483.56) [38638.23)
Purchazes of intangible fixed assets (315.00) (506.00] (639.00)  [1207.00] 0.00 | 0.00 0.00 0.00 0.00 0.00
Acquisition of subsidia ries 15 256.00) 0.00 0.00 .00 0.00 | 0.00 0.00 0.00 0.00 0.00
Othertransactions 301.00 0.00 0.00 0,00 [2000.00); 0.00 0.00 0.00 0.00 0.00
CASH FLOW FROM INVESTING ACTIVITIES [45525.00) (33448.00) (72783.00) (49625.00) (64112.00); (S6471L.84) [51360.39) [4671L58) (42483.56) [38638.23)
FINANCING ACTIVITIES :

Capital increase 45939.00 1195.00 415.00 [640.00)  [200.00)} .31 0.00 0.00 0.00 0.00
New [+} / repayments [-) of long-term debts [7019.00) 10879000  ([857L00) 922900  1327.00%  [479.50) 17.13 10.16 120 [22572.26)
New [+} / repayments |-} of short-term debts [5709.00) [40583.00) 11955.00 59000  B100.00; (3796.50) (3382.39) [3024.14] [2695.08)  (2408.31)
Interests paid [512000) [7664.00) (B873.00) [9550.00] [5628.00) [5207.40) [9007.44) ([6826.67) (BE6B.ES) (7163.21)
Dividends paid [2151.00)  [2679.00)  (3370L.00)  [4133.00] [4217.00)i (4023.86) [4204.67) ([S089.22) [SE74.08) (6337.54)
Net financial result, excl interests [1102.00 (4 375.00) [474.00)  [1889.00) [B172.00)) (2802.40) (3142.48) [2895.58) (3380.37) (367R.ES)
CASH FLOW FROM FINANCING ACTIVITIES 2483800  SAEB500  (B919.00) (645100 (10790.00); (20285.35) [19725.85) (19827.86) (20420.96) (42 560.95)
Netincrease (+) / decrease [-}in cash and cash equivalents B2IB00 4354900 512200 (23098.00) 23819.00 ! (35809.30) 568518 1682692 23B0L93 938616
Cash and cash eguivalents as per beginning of period 2171500 2904600 7072000 7242500 41993.00 ' B5B3LOD 2751670 3037748 44190.52 6506859
Impact of exchange rate fluctuations (908.00)  (L877.00)  (3464.00) [S897.00)  (379.00)) (2505.00) (2824.40) (3013.88) (2923.86) (2329.23)
Cash and cash equivalents as per end of period 2904600  70720.00 7242500 4199300 6583100 | 2751670 3037748 4419052 6506859  72135.52

Annexe 1 : Tableau de flux de trésorerie prévisionnel (Sources: Rapports annuels de I'entreprise)
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