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b. Appendix 2: Structure of Shareholding at 31/12/20202
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c. Appendix 3: P&L3

Projected P&L

31/12/2016  31/12/2017  31/12/2018  31/12/2019  31/12/2020 Fr21 Fr22 Fr23 24 Fr25
in € millions Audited Audited Audited Audited Audited Forecast Forecast Forecast Forecast Forecast|
Revenue 4999,7 6484,6 6812,2 7353,9 6940 7580,4 8106,1 8603,4 9062,1 9472,0|
Operating expenses (OpEx) -4494,5 5824 61174 6614,1 6334,6 -6898,4 -7376,8 -7829,4 -8246,8 -8619,8|
Operating result from activity (ORfA) 505,2 660,6 694,8 739,8 605,4 682,0 7293 774,0 815,3 852,2
Statutory and discretionary employee profit-sharing 36,7 37,6 33,6 37,2 24,2 36,9 39,4 1,9 4,1 6,1
a5 0 % of revenue 07% 06% 05% 05% 03% 05% 05% 05% 05% 05%
Other operating income and expense 42,2 43,6 35,6 82,1 77,9 24" 32" 0,6 87" -104,2
as a % of revenue 0.8% 07% 05% 1,1% 1,1% 1,1% 1,1% 1,1% 1,1% 1,1%
Operating profit (EBIT) 426,3 579,4 625,6 620,5 503,3 561,7 600,7 637,6 671,5 701,9
Finance costs 29,8 34,9 32,8 41,1 39,8 36,8 38,2 39,3 -40,0 -40,4|
as a % of EBIT 7,0% 6,0% 52% 6,6% 7,9% 6,6% 6,4% 6,2% 6,0% 5,8%
Other financial income and expense -28,2 -36,7 0,9 -19,6 -21 Non recurring items.
Profit before tax 368,3 507,8 593,7 550,8 12,5 524,9 562,5 598,3 631,5 661,5
Income tax 77,7 99,3 -131,2 -131,5 93,8 -104,7 -112,0 -118,8 -125,2 -130,8
profit for the period 290,6 08,5 62,5 428,3 348,7 420,2 450,6 479,5 506,4 530,7
Non-controlling interests 32,2 33,6 43,5 48,6 48,2 45,3 48,6 51,7 54,6 57,2
as a % of pi r the period 11,1% 8,2% 5,4% 11,3% 13,8% 10,8% 10,8% 10,8% 10,8% 10,8%
profit to owners of the parent 258,4 374,9 219 379,7 300,5 374,9 402,0 227,8 451,8 473,5
EBITDA 549,20 757,30 304,60 98,60 777,20 769,71 823,08 873,58 920,16 961,78
as a % of revenue 10,98% 11,68% 11,81% 12,22% 11,20% 10,15% 10,15% 10,15% 10,15% 10,15%
Ajusted EBITDA 591,40 800,30 840,20 980,70 855,10 853,09 912,25 968,22 1019,84 1065,97]
d. Appendix 4: Balance sheet*
Balance Sheet |
IN22Z 22 3I1N22 322 N2z [— [ vz
im lm 06 o7 L1} [i] 013 o2 Farrmanl Farrmaml Farrmanl
Goodwill 1247 14675 14543 B3 16424
Other intangible assets T20 Nro6 1835,2 12613 12616
Property, plant and cquipment " a07,7 G205 H33.5 1243 12138
Investments in associates 1,1 a n n a
Other investments 15 33,5 Bl 1004 105
Other non-current financial assets 13,3 15,4 16,9 356 159
Dieferred taxes [y 62,3 a2 Lo 1077
Dther non-current asseks 13,3 10,6 571 55 41,2
Long-term derivative instruments-assets ns5 <X 2.5 34 17,3
HON-CURRENT ASSETE 3502 35847 3ITIAF 44179 44202
Inventarics 10765 21 1a0,5 153,1 1215 13553 14.20,7 14:30,7 153353 1565,4
Trade receivablez 10601 10155 10s72 154,7 3654 12885 13376 13767 14045 14210
Other receivables 1006 100 144,7 1751 160,56 1575 1433 126,3 06,5 §2a
Current tax assets a5 T 60,3 574 42
Shork-kerm derivakive instruments-assets S0 456 401 205 56,2
Other financial investments 2045 2165 2607 10,2 Ged,T
Cazh and cazh equivalentz 414 5 LEE,T B12,7 TERE 1?63.4‘
CURBENT ASSFTS FI66.3 31025 33622 33375 45438
TOTAL ASSETS 6468,3 6EFT.2 TOT6,5 TEIS, 9270
Ehare capital L2 50,2 50,2 503 50,3
Rezeryer and retained earnings 1ETTE 1506,6 2130,2 23351 24365
Treasury stock =565 -BT.3 -G2d -52G -13.6
Equity attributable to awners of the parent 1EM 17535 209 23926 24675
Mon-controlling interests 1652 174,5 20&,6 2343 2613
CONSOLIDATED SHAREHOLDERE® EQUITYT 1536,2 1964.F 23066 26275 2TFLF
Deferred taxes 14 216, T 235,56 2223 131
Long-term provisions aTET 354 3341 3335 3853
Long-term borrowings 155356 20615 156573 2305 2285,5
Qther non-current liabiliticz 457 41,3 455 ER2 g2
Long-term derivative instruments - liabilities 10,5 20,7 T3 17,1 15,5
HON-CURRENT LIABILITIES 2033,3 2706 24815 23353 23002
Fhort-kerm provizions 025 an 733 1075 122,93
Trade payables My 05,5 10233 10445 12605 12157 13406 14655 1553,5 11055
Other current liabilities 350 3T 513,3 Sare 4333 523k EDES BET1 43 TE4LE
Current tax lial 425 BT 52,6 41 35,3
Zhart-kerm derivakive inztruments-liabilitics 23 335 25,7 211 0.4
Ehart-term borrowings 10727 5752 S&T 4706 1672,2
CURRENT LIAEILITIES 25322 20169 23834 2253 F635
TOTAL LIAEILITIES 6468,3 6637.2 TOT6,5 T&I5A 9270
N LT LETT] wL 5,50 LITRT) ANS8,E7 LLTNES (IR i 25,1
EEATH HR1] BITAT nu 1] i 75 BINH 343 27,31 BN
O30 7 57 55 55 51 B2 60 55 57 55
OFQ 10 a6 =1 ad 107 36 33 k=3 105 a7
DIH 130 105 105 L] 103 uf 104 103 L1 95

3 Groupe SEB. Universal registration document and annual financial report — 2016, 2017, 2018, 2019, 2020.
4 Groupe SEB. Universal registration document and annual financial report — 2016, 2017, 2018, 2019, 2020.



e. Appendix 5: CF statement®

Projected CF

FN22016 322007 3N212018  3IM212019 202020 FY21 FY22 FY23 FY24 FY25
in | millions Audited Audited Audited Audited Audited Forecast Forecast Forecast Forecast Forecast
FROFIT ATTRIBEUTR2ELE TO O%WHMNERS OF THE FAREMT 268,40 40 419,00 avaT0 200,80 aT4.a3 402,00 427,81 451,81 473,80
DCiepreciation, amortization and impairment losses 122,90 177,90 179,00 2rean 27290 207,98 222,38 23602 24261 269,26
Change in provisions 2480 -40 -28,20 =380 25,80
Unrealized gains and loszes onfinancial instrument s B30 040 =ET0 13.20 -2330
Income and expenzes related to stock options and bonus shares 1310 17,70 23,40 35,30 2320
Gainz and lozzes on disposals of assets 110 120 oo 1,20 250
Other 0,00 010 0,00 -17.50 5,00
Mon-controlling interests 3220 3380 4350 43,80 4320
Current and deferred tazes " 78,50 3z20 139,20 131,50 4320
Finance costs 3610 4.0 32,50 41,20 IrE0
CASH FLOW [CF) N 552,10 726,70 806,40 308,00 794,10
Change in inventories and work. in progress 0,50 -103,30 Prch: 1] 13,80 5340
Change in trade receivables 3310 -1z,00 TRED 6160 107,70
Change in trade payables 87,00 3260 T4T0 -12.80 25150
Change in other receivables and payables 23,00 -40.80 2180 7.0 EZ00
Income tai paid -38.70 16,30 -105,50 -145,30 -16&.30
et interest paid 36,10 -29,10 -28,40 -37.30 -34.50
NET CASH FROM OPERATING ACTI¥ITIES [CFO) 575,90 456,60 ¥23.80 682,10 962,50
Procesds from disposalz of azsets EE0Q 1270 nin 32,40 B0
Purchases of property, plant and equipment 162,40 -1B5,00 175,80 -218,20 158,40 “Always project CapEx and leave out aif the
Purchazes of software and other intangible assets -13,00 -2T.40 <3770 45,10 -24,10 cther items becouse they are all non-

Purchases of financial assets 20,50 -30.70 60,00 243,30 ETEH recurring.” {Break into Wall Street).

Acquisitions of subsidiaries, net of cash acquired -1695,20 -2, -19.40 -292 50 17,10

Effect of ather changes in scope of consolidation 0,00 0,00 0,00 a0 0,00

NET CASH USED BY INYESTING ACTIYITIES [CFI) -1849.50 -217.50 -281.80 -2771.6 -B68.7

Increasein borrowings 46,60 615,50 657,20 599,30 1883.20‘ - . . .

) ) These items are all either non-recurring or

Decrease in borrowings 395,40 -437 90 -7Hg70 -71540 -B16.50 related to just Debt or just Equity investars, 5o

|zzue of share capital 0,00 0,00 0,00 18,70 EI.IJIJ‘ you exclude this entire section of the CFS when

Transactions between owners 196,10 2750 0,00 020 4540 projecting Unlevered FCF." (Break into Wall

Change in treasury stock Bl SETED -35.00 130 1480 Strest).

Dividends paid, including to non-controlling interests -32,00 -101,10 -12E.E0 -137,30 -101,00

MET CASH USED BY FINANCING ACTIYITIES [CFF) 951,20 -12%,20 -F63,10 -235.6 905,10

Effect of changes in foreign exchange rates -33,90 13,00 -4,90 3,80 15,00

NET INCREASE [DECREASE] IN CASH AND CASHER  -356.30 123,90 74,00 172,70 38390

Cash and cazh equivalents at beginning of period ??D.Sa 44,50 B3840 E1Z40 TEE0

Cash and cash equivalents at end of period 414,50 B3%40 E12,40 76,10 1763,00

Capex 181,40 19240 213,50 2EE,30 182,50‘ 27269 29150 30838 326,88 340,62

2z i of revenus 363K 2,97 3,13 BE2H 2,63 3,805 3E0 3,605 360 3,603
f.  Appendix 6: Forecasted revenues by business sector®
31/12/2016  31/12/2017  31/12/2018  31/12/2019  31/12/2020 FY21 Y22 FY23 FY24 FY25

in € millions Audited Audited Audited Audited Audited Forecast Forecast Forecast Forecast Forecast

Small electrical appliances 3373,6 3690,8 3981,5 4258,2 4167,5 4621,8 4975,3 5306,2 5606,0 5866,7
% of growth 5,40% 7.88% 6,57% -2,15% 10,90% 7,65% 6,65% 5,65% 465%
% of total revenues 67,45% 56,92% 5845% 57.92% 60,05% 60,97% 61,36% 61,68% 61,86% 61,94%

Cookware 1626,1 2231,2 2196,1 2296 2197,6 2349,2 2487,8 2622,2 2750,7 2871,7
% of growth 37,21% -1,57% 4,55% -4,29% 5,90% 5,50% 5,40% 4,90% 4,40%
% of total revenues 32,52% 34.41% 32,24% 31,22% 3167% 30,59% 30,65% 30,48% 30,35% 30,32%

Professional coffee machines and hotels 562,6 634,6 798,7 574,9 609,4 642,9 675,1 705,4 733,7
% of growth 12,80% 25,86% -28,02% 6,00% 5,50% 5,00% 4,50% 4,00%
% of total revenues 9,32% 10,86% 5,28% 8,04% 7.93% 7,85% 7,78% 7,75%

TOTAL REVENUE BY BUSINESS SECTOR 4999,7 6484,6 6812,2 7353,9 6940 7580,4 8106,1 8603,4 9062,1 9472,0
% of growth 4.82% 28,70% 5,05% 7.85% -5,63% 523% 6,53% G, 14% 5,33% 452%

5 Groupe SEB. Universal registration document and annual financial report — 2016, 2017, 2018, 2019, 2020.

6 Excel files — Lyssia Crucitti.




g. Appendix 7: BETA’
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j.  Appendix 10: Relationship Map™©
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