Appendix A

Additional figures
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Notes: ltems with low import content refer to the items in the HICP that
are characterised by a direct and indirect import content in consumption
expenditure of less than 15%. Decomposition based on Fréhling et al.
(2021). Latest observations: February 2022.

Figure A.1: Contribution of items with high and low import content, excluding food
and energy, to headline inflation.
Source: [Koester et al., 2022
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Figure A.2:
Source: Federal Reserve of San Francisco; US Bureau of Labor Statistics
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Figure A.3: Taylor rule dependent variables for the euro area.
Source: ECB; DG ECFIN; Eurostat.
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Figure A.4: Taylor rule dependent variables for the US.
Source: Fed; US Bureau of Labor Statisitcs; US CBO.
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