
CO2 Emissions and Macroeconomy

M. Akif Midilli12†

1Bocconi University, Milan, Italy ∗
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1 Appendix

1.1 Emissions Data

Figure 1: Data - Baseline Model
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Figure 2: Data - Sectoral Model

Figure 3: Data - All sectors
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Figure 4: Data - Industrial sector

Figure 5: Data - Transportation sector
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1.2 Sensitivity Analysis

1.2.1 Baseline Model

Figure 6: Baseline Model - VAR(6)
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Figure 7: Baseline Model - VAR(24)
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Figure 8: Baseline Model - Linear Trend
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Figure 9: Baseline Model - No constant
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1.2.2 Sectoral Model

Figure 10: Sectoral Model - VAR(6)
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Figure 11: Sectoral Model - VAR(24)

Figure 12: Sectoral Model - Linear Trend
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Figure 13: Sectoral Model - No constant

1.2.3 Structural Breaks
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Figure 14: Sectoral Model - Structural break in 2005

Figure 15: Sectoral Model - Structural break in 2006
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Figure 16: Sectoral Model - Structural break in 2007

Figure 17: Sectoral Model - Structural break in 2009
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Figure 18: Sectoral Model - Structural break in 2010
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